NSE ASI Dips 0.60% on Banking Stocks; NIBOR, NITTY Rise Amid Sustained Liquidity Squeeze...

@ Cowry Daily Market Insight 1s november 2019

MPR: 13.50%
Oct 19 Inflation Rate: 11.61%
Q2 2019 Real GDP: 1.94%

At the end of Monday’s trading session, the local equities market closed in the negative territory by 60bps despite registering 16 gainers as against 14

losers. Resultant of the negative performance, the year-to-date loss of local equities worsened to 15.08% from 14.57%. The NSE Banking sectored index
was most hit, having dwindled 2.00%, as high cap shares of ACCESS, FBNH, ZENITHBANK and UBA shed 6.67%, 2.19%. 0.80% and 4.73% respectively.

Meanwhile, the total volume of equities traded nosedived by 34.47% to 307.96 million units while total value of transactions pummeled by 54.60% to

N2.54 billion. Elsewhere, NIBOR increased across tenure buckets amid strain in financial system liquidity; also, NITTY rose for most maturities tracked

amid renewed sell pressure. In the bond market, prices of the OTC FGN long term papers were flattish most maturities tracked; however, FGN Eurobonds

gained for most maturities tracked on sustained bullish activity in the international debt market.
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IMPORTANT DISCLOSURES
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